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[bookmark: OLE_LINK1][bookmark: OLE_LINK2]Basis for Computing
Total Approved Compensation
and Offer to Purchase

	

	
	Airport:
	[bookmark: _GoBack]     

	

	
	County:
	     

	

	
	Parcel: No.
	     

	

	[bookmark: Text8]Owner(s) of Real Property:
	     
	

	

	
	     
	

	

	[bookmark: Text10]Location of Property:
	     
	

	

	
	     
	

	

	
	     
	

	


[bookmark: Dropdown3][bookmark: Dropdown4][bookmark: Dropdown5]Pursuant to 735 ILCS 30/10-5-15, the following has been prepared in order to fully inform you of the details of the acquisition of  as required for the       Airport. The legal  of the  to be acquired  found on the Contract to Purchase Real Estate form.

[bookmark: Dropdown7]The amounts shown below are the full amounts of the approved values and are based on a fair market value appraisal of the property.  The fair market value of the part to be acquired is estimated without regard, for any decrease or increase in the fair market value caused by the project for which the property is being acquired; however, the  to the remaining property, if any, is estimated with full consideration of the effect of the proposed improvement.

	Existing Property:

	Total area
	     
	, more or less

	

	Highest and best use:
	     

	
	     

	


1. Land to be Acquired in Fee Simple:
	New right of way
	     
	

	Existing right of way (when applicable)
	     
	

	Total right of way
	     
	



2. Improvements and/or Fixtures to be Acquired:
	     

	     

	     




3. Compensation for Land Acquired in Fee Simple:
	Fair market value of the 
	     
	 to be acquired including all improvements as

	part of the whole property, based on an analysis of market data in the vicinity of the acquisition.
	$     

	

	Damage to the remaining property as a result of the acquisition (if any).
	$     

	(List any damages here)      
	

	

	Total compensation for permanent right of way acquired in fee simple.
	$     

	

	Less cost of construction to be offset against total compensation.
	$     

	

	Net compensation
	$     

	

	Benefits in the amount of
	$     
	have been estimated to the remaining property. These benefits

	have been offset against any possible damages but have not been offset against any part of the compensation of the part acquired.

	

	Compensation for Easements Including Any Damages or Benefits:

	Permanent/Avigation Easement-
	     
	for
	     
	
	$     

	
	
	
	(airport purpose)
	

	

	Temporary Easement-
	     
	for
	     
	
	$     

	
	
	
	(airport purpose)
	

	

	Total compensation for easements (when applicable)
	$     

	

	4. Total Compensation for Entire Acquisition, which includes all interests in the land required for the highway improvement and damages to the remainder property, if any.  (sum of 4+5)
	$     

	

	5. Personal Property (Not Being Acquired) located on the Proposed taking:
	

	

	     

	     

	

	You may want to retain and remove from the right of way some, or all, of the improvements included in the acquisition. If so, the following owner-retention values have been established for the improvements listed above in Item 3, and the total of the owner-retention values for the improvements retained will be deducted from the total compensation.

	

	Improvement
	
	Owner-Retention Value

	

	     
	
	$     

	     
	
	$     

	     
	
	$     

	     
	
	$     

	     
	
	$     

	     
	
	$     





	The land acquisition specialist,        from     , as referenced in the Offer Letter, will be happy to further assist you with the acquisition process. 

	

	
	

	
	Airport Sponsor



	On behalf of the      , and as outlined in the above summary, I hereby offer you the sum of $      for the property described on the attached instruments free and clear of all claims of other parties, liens, taxes and encumbrances.

	

	
	
	

	Real Estate Negotiator
	
	Date
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