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Assignment of Contract / 
Consent to Assignment of Contract

	

	
	Contract No.:
	[bookmark: Text1]     

	

	
	Project No.:
	[bookmark: Text2]     

	

	
	Section No.:
	[bookmark: Text3]     

	

	
	County:
	[bookmark: Text4]     

	

	

	[bookmark: Text5]     
	(“ASSIGNOR”) does hereby sell, assign, transfer

	Name and Address
	

	and set over unto
	[bookmark: Text6]     

	
	Name and Address

	(“ASSIGNEE”) all the right, title, interest, and obligations of the above referenced Contract. 

	

	ASSIGNEE does hereby assume and accept all obligations, debts, and liabilities of ASSIGNOR related to the Contract and the construction which are the subject of this ASSIGNMENT, and agrees to be bound by the Terms of that Contract.

	

	The parties to this ASSIGNMENT hereby stipulate that adequate consideration has been exchanged to support the enforceability of this ASSIGNMENT.  Furthermore, the parties recognize that the ILLINOIS DEPARTMENT OF TRANSPORTATION is acting in reliance upon this ASSIGNMENT and may be subject to Significant liability if the ASSIGNEE does not perform as expected.  Accordingly, both parties expressly waive any objections to the adequacy of consideration in this ASSIGNMENT.

	

	This ASSIGNMENT is to take effect upon the written consent of the ILLINOIS DEPARTMENT OF TRANSPORTATION.

	

	

	ASSIGNOR

	

	

	By:
	
	
	

	Signature
	
	Date

	

	

	
	
	

	Please Print Name
	Title

	

	

	

	Attest:
	
	
	

	Signature
	Title and Corporate Seal

	

	

	ASSIGNEE

	

	

	By:
	
	
	

	Signature
	
	Date

	

	

	
	
	

	Please Print Name
	Title

	

	

	

	Attest:
	
	
	

	Signature
	Title and Corporate Seal

	

	

	CONSENT OF SURETY

	

	

	[bookmark: Text7]     
	, a surety approved by the Illinois Department of 

	Name of Surety
	

	Transportation, does hereby consent to the assignment of the above referenced contract to:

	

	[bookmark: Text8]     

	

	

	Surety agrees that the bond for the ASSIGNOR shall stand as well for the faithful performance of, and payment of all (including past) debts resulting from said contract by said ASSIGNEE as by the ASSIGNOR.
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	By:
	

	Date
	Agent and Attorney in Fact

	



	

	CONSENT OF DEPARTMENT

	

	

	The ILLINOIS DEPARTMENT OF TRANSPORTATION hereby consents to the assignment of the above referenced contract.

	

	Dated at Springfield, Illinois, this 
	[bookmark: Text9][bookmark: _GoBack]     
	day of
	[bookmark: Text10]     
	,
	[bookmark: Text11]     

	

	

	

	

	
	STATE OF ILLINOIS

	
	DEPARTMENT OF TRANSPORTATION

	

	

	

	
	

	
	Randall S. Blankenhorn, Secretary

	

	

	
	By:
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